
COUNTY OF LOS ANGELES
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MARK J. SALADINO
TREASURER AND TAX COLLECTOR

May 13, 2004

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

APPROVAL OF THE FINANCING BY THE CALIFORNIA STATEWIDE
COMMUNITIES DEVELOPMENT AUTHORITY TO BENEFIT MUSEUM ASSOCIATES

DOING BUSINESS AS THE LOS ANGELES COUNTY MUSEUM OF ART
(SECOND AND THIRD DISTRICTS) (3 VOTES)

IT IS RECOMMENDED THAT YOUR BOARD:

1.

	

Adopt a Resolution approving the financing by the California Statewide
Communities Development Authority on behalf of Museum Associates doing
business as the Los Angeles County Museum of Art.

2.

	

Ratify a Tax Equity and Fiscal Responsibility Act (TEFRA) Hearing.

The California Statewide Communities Development Authority (CSCDA) has requested
our assistance to facilitate a tax-exempt financing not to exceed $120 million on behalf
of Museum Associates (Applicant) doing business as the Los Angeles County Museum
of Art. In order for the CSCDA to complete their financing, the County must hold a
TEFRA hearing and the Board must approve the financing to meet certain legal
requirements.

The Applicant, a nonprofit public benefit organization, will use the proceeds of the bonds
to finance the construction, renovation and equipping of certain educational and
charitable facilities. This project is located at 5890, 5905 and 6067 Wilshire Boulevard
and 710 South Spaulding Avenue, Los Angeles, California 90036.










